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STATEMENT OF FINANCIAL POSITION
AS AT ASHAD 31, 2080 (JULY 16, 2023)

ASSETS
Goodwill and intangible assets  20,992,187  9,090,559
Property, plant and equipment  316,695,727  175,103,649
Investment properties  -  -
Deferred tax assets  90,362,723  53,241,535
Investment in subsidiaries  -  -
Investment in associates  -  -
Investments  4,654,708,234  1,843,736,972
Loans  -  -
Reinsurance assets  3,191,111,435  2,054,311,737
Current tax assets (net)  -  59,549,584
Insurance receivables  1,154,516,677  221,972,587
Other assets  48,959,553  28,635,772
Other financial assets  151,561,392  146,941,880
Cash and cash equivalents  207,456,354  347,328,744

TOTAL ASSETS  9,836,364,282  4,939,913,019

Amount in NPR

 As at
 Ashad 31, 2080
 (July 16, 2023)

 As at
 Ashad 32, 2079
 (July 16, 2022)

Particulars

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED ASHAD 31, 2080 (JULY 16, 2023)

INCOME

Gross earned premiums  3,394,102,330  1,734,572,615
Premiums ceded  (2,415,783,095)  (1,395,856,787)
Net earned premiums  978,319,235  338,715,828 

Commission income  390,558,980  165,278,713
Other direct income  -  -
Investment income and loans  338,770,094  148,700,893
Net gains/ (losses) on fair value changes  -  -
Net realised gains/ (losses)  (1,263,914)  1,020,612
Other income  9,059,687  3,811,451

TOTAL INCOME  1,715,444,082  657,527,497

Amount in NPR

 As at
 Ashad 31, 2080
 (July 16, 2023)

 As at
 Ashad 32, 2079
 (July 16, 2022)

Particulars

EXPENSES

Gross claims paid  2,520,707,724  764,811,051
Claims ceded  (1,914,671,679)  (594,279,499)

Net claims paid  606,036,045  170,531,552
Gross change in contract liabilities  (264,738,255)  523,298,064
Change in contract liabities ceded to reinsurers  124,566,532  (491,322,200)
Net changes in insurance contract liabilities  (140,171,723)  31,975,864
Net claims paid  465,864,322  202,507,416

Commission expenses  59,174,530  28,681,699
Service fees  10,885,921  5,182,852
Other direct expenses  3,970,633  -
Employee benefits expenses  350,331,144  115,156,619
Depreciation and amortization expenses  19,194,061  10,383,752
Impairment losses  -   -
Other operating expenses  162,148,699  80,094,596
Finance cost  1,719,066  737,577

TOTAL EXPENSES  1,073,288,376  442,744,511

Net profit/(loss) for the year before share of net profits of associates  642,155,706  214,782,986
accounted for using equity method and tax

Share of net profit of associates accounted using equity method  -  -
Profit before tax  642,155,706  214,782,986
Income tax expense  197,096,179  64,027,533
Net profit/ (loss) for the year  445,059,527  150,755,453

Earning per share
Basic EPS  19.34  12.85
Diluted EPS  19.34  12.85
Restated basic EPS  6.55

 For the year ended

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED ASHAD 31, 2080 (JULY 16, 2023)

Net profit/ (loss) for the year  445,059,527  150,755,453

Other Comprehensive Income

a. Items that are or may be reclassified to profit or loss
Changes in fair value of FVOCI debt instruments  -    -
Cash flow hedge - effective portion of changes in fair value  -    -
Exchange differences on translation of foreign operation  -    -
Share of other comprehensive income of associates accounted  -    -
for using the equity method
Income tax relating to above items  -    -
Reclassified to profit or loss  -    -

b. Items that will not be Reclassified to Profit or Loss
Changes in fair value of FVOCI equity instruments  69,827,376  (45,128,634)
Revaluation of property, plant and equipment/ goodwill and intangible assets  -    -
Remeasurement of post-employment benefit obligations  -    -
Share of other comprehensive income of associates accounted  -    -
for using the equity method
Income tax relating to above items  (20,948,213)  13,538,586

Total other comprehensive income for the year, net of tax  48,879,163  (31,590,048)

Total comprehensive income for the year, net of tax  493,938,690  119,165,405

Amount in NPR

 As at
 Ashad 31, 2080
 (July 16, 2023)

 As at
 Ashad 32, 2079
 (July 16, 2022)

Particulars

 For the year ended

EQUITY AND LIABILITIES

EQUITY
Share capital  2,301,535,000  1,173,509,100
Share application money pending allotment  -  -
Share premium  -  -
Special reserve  1,410,503,655  707,723,176
Catastrophe reserves  57,061,187  26,049,183
Retained earnings  226,482,875  68,434,242
Other equity  294,796,841  84,142,177

TOTAL EQUITY  4,290,379,558  2,059,857,878
LIABILITIES

Provisions  3,417,533  8,481,680
Gross insurance contract liabilities  4,187,573,339  2,430,289,758
Deferred tax liabilities  -  -
Insurance payables  858,561,613  200,305,095
Current tax liabilities (net)  17,927,670  -
Borrowings  -  -
Other liabilities  249,773,619  138,678,450
Other financial liabilities  228,730,950  102,300,158

TOTAL LIABILITIES  5,545,984,724  2,880,055,141

TOTAL EQUITY AND LIABILITIES  9,836,364,282  4,939,913,019

STATEMENT OF CHANGES IN EQUITY

Balance as at Ashad 31, 2078 (July 15, 2021)  1,100,336,700  -    -    -    82,972,081  -    646,982,169  -    19,009,262  -    12,394,491  1,931,617  44,264,539  36,652,793  1,944,543,652
Profit/(loss) for the year  -    -    -    -    150,755,453  -    -    -    -    -    -    -    -    -    150,755,453
Other comprehensive income for the year, net of tax
i) Changes in fair value of FVOCI debt instruments  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
ii) Gains/ (losses) on cash flow hedge  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iii) Exchange differences on translation of foreign operation  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iv) Changes in fair value of fvoci equity instruments  -    -    -    -    -    -    -    -    -    -    (31,590,048)  -    -    -    (31,590,048)
v) Revaluation of property, plant and equipment/ intangible assets  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
vi) Remeasurement of post-employment benefit obligations  -    -    -    -    1,931,617  -    -    -    -    -    -    (1,931,617)  -    -    -
Transfer to reserves/ funds  -    -    -    -    (88,707,570)  -    60,741,007  -    7,039,921  1,311,402  -    -    -    19,615,240  -
Transfer from reserves/ funds  -    -    -    -    -    -    -    -    -    -    -    -    -    -   
Transfer of deferred tax reserves  -    -    -    -    (1,552,847)  -    -    -    -    -    -    -    1,552,847  -
Transfer of depreciation on revaluation of property,
plant and equipment  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer on disposal of revalued property, plant and equipment  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer on disposal of equity instruments measured at FVTOCI  -    -    -    -    84,410  -    -    -    -    (84,410)  -    -    -    -
Current tax on disposed equity instruments measured at FVTOCI  -    -    -    -    (25,323)  -    -    -    -    25,323  -    -    -    -
Prior period adjustments  -    -    -    -    -    -    -    -    -    -    -    -    -    -   
Share issuance costs  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Contribution by/ distribution to the owners of the company  -    -    -    -    -    -    -    -    -    -    -    -    -    -   
i) Bonus share issued  73,172,400  -    -    -    (73,172,400)  -    -    -    -    -    -    -    -    -    -
ii) Share issue  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iii) Cash dividend  -    -    -    -    (3,851,179)  -    -    -    -    -    -    -    -    -    (3,851,179)
iv) Dividend distribution tax  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
v) Others  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Balance as at Ashad 32, 2079 (July 16, 2022)  1,173,509,100  -    -    -    68,434,242  -    707,723,176  -    26,049,183  1,311,402  (19,254,644)  -    45,817,386  56,268,033  2,059,857,878
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Balance as at Ashad 32, 2079 (July 16, 2022)  1,173,509,100  -    -    -    68,434,242  -    707,723,176  -    26,049,183  1,311,402  (19,254,644)  -    45,817,386  56,268,033  2,059,857,878
Equity components added through merger  1,066,427,600  1,330,505  469,101,333  188,193,101  19,328,046  56,642  (21,143,391)  11,121,243  4,014,196  1,738,429,275
Profit/(loss) for the year  -    -    -    -    445,059,527  -    -    -    -    -    -    -    -    -    445,059,527
Other comprehensive income for the year, net of tax
i) Changes in fair value of FVOCI debt instruments  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
ii) Gains/ (losses) on cash flow hedge  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iii) Exchange differences on translation of foreign operation  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iv) Changes in fair value of fvoci equity instruments  -    -    -    -    -    -    -    -    -    -    48,879,163  -    -    -    48,879,163
v) Revaluation of property, plant and equipment/ intangible assets  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
vi) Remeasurement of post-employment benefit obligations  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer to reserves/ funds  -    -    -    -    (250,036,686)  -    233,679,146  -    11,683,957  4,673,583  -    -    -    -
Transfer from reserves/ funds  -    -    -    -    60,282,229  -    -    -    -    -    -    -    -    (60,282,229)  -
Transfer of deferred tax reserves  -    -    -    -    (37,983,465)  -    -    -    -    -    -    -    37,983,465  -    -
Excess deferred tax reserve transferred back to retained earning  -    4,559,371  -    -    -    -    -    -    (4,559,371)  -    -
Transfer of depreciation on revaluation of property, plant and equipment  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer on disposal of revalued property, plant and equipment  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer on disposal of equity instruments measured at FVTOCI  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer to regulatory reserve  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Transfer on disposal of equity instruments measured at FVTOCI net of tax  -    -    -    -    (322,532)  -    -    -    -    -    322,532  -    -    -    -
Current tax on disposed equity instruments measured at FVTOCI  -    -    -    -    -    -    -    -    -    -    (96,760)  -    -    -    (96,760)
Prior period adjustments  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
Corporate Social Responsibility Reserve utilized  -    -    -    -    -    -    -    -    -    (1,368,044)  -    -    -    -    (1,368,044)
Goodwill created on merger  -    -    -    -    -    -    -    2,860,535  -    -    -    -    -    -    2,860,535
Contribution by/ distribution to the owners of the company
i) Bonus share issued  61,598,300  -    -    -    (61,598,300)  -    -    -    -    -    -    -    -    -    -
ii) Share issue  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iii) Cash dividend  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -
iv) Dividend distribution tax  -    -    -    -    (3,242,016)  -    -    -    -    -    -    -    -    -    (3,242,016)
v) Rounding off adjustment  -    -    -    -    -    -    -    -    -    -    -    -    -    -
Balance as at Ashad 31, 2080 (July 16, 2023)  2,301,535,000  -    -    -    226,482,875  -    1,410,503,655  191,053,636  57,061,186  4,673,583  8,706,900  -    90,362,723  -    4,290,379,558
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