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EQUITY AND LIABILITIES

EQUITY
hare capital 2,301,535,000 1,173,509,100
hare ion money pending allotment - -
hare premium - -
pecial reserve 1,410,503,655 707,723,176
C reserves 57,061,187 6,049,183
Retained earnings 226,482,875 8,434,242
Other equity 294,796,841 4,142,177
TOTAL EQUITY 4,290,379,558 2,059,857,878
LIABILITIES
rovisions 3,417,533 8,481,680

Gross insurance contract liabilities

4,187,573,339

2,430,289,758

Deferred tax liabilities

nsurance payables

858,561,613

200,305,095

Current tax liabilities (net)

17,927,670

Borrowings

249,773,619

138,678,450

Other liabilities
Other financial liabilities 228,730,950 102,300,158
TOTAL LIABILITIES 5,545,984,724 2,880,055,141
TOTAL EQUITY AND LIABILITIES 9,836,364,282 4,939,913,019
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED ASHAD 31, 2080 (JULY 16, 2023)
Amountin NPR
For the year ended
. Asat Asat
Particulars Ashad 31, 2080 Ashad 32, 2079
(July 16, 2023) (uly 16, 2022)

INCOME

Gross earned premiums

3,394,102,330

1,734,572,615

FTCRRI TEHT T ﬁ'ﬂ?ﬁ S st @ e Premiums ceded (2,415.783.095] (1:395.856.787)
() 37l af Row’/o0co HN SAIRT ETHIERT FRIH T ﬁﬁ’eﬁ ifeafe ST afafacr Net earned 978,319,235 338,715,828
w® il c income 390,558,980 165,278,713
() fafaer | Other direct income - -
(@) ferer wreamar: income and loans 338,770,094 148,700,893
(2) @=mes afafaer fawie Mt aHfsT Bl ‘iﬁﬁ £.3,30,24,34,000/- & €.53 (3715 Zer Net gains/ (losses) on fair value changes - -
. ; Net realised gains/ (losses) (1,263,914) 1,020,612
@ i) FfAEer g7 S %.25,¢% 33, ¥00,/ - FURGH a6 I ST T | @ S Other income 9,059,687 3,811,451
ST et fefT STeRHT ST TS SETTR SO T AEETEROT ST STAI FE TR AR | TOTALINCOME 1.715.444,082 657.527.497
T HF FEAT T | W G @A A TG SR T A G gig gINUATE WIET ET | EXPENSES
e T e weire
o rrfrl Gross claims paid 2,520,707,724 764,811,051
() waaﬁh gferer qT T gf.—;: T HE SR Rl S o | Claims ceded (1914,671.679] (594,279,499)
(2) fadr st JSREEEA oEE, Net claims paid 606,036,04 170,531,552
oere T FAEET o gbTer seAT iﬁﬁ ife T e gtataers e T | Gross change in contract liabilities (264,738,255) 523,298,064
(%) fafeer | Change in contract liabities ceded to reinsurers 123,566,532 (491,322,200
e e Net changes in insurance contract liabilities (140,171,723 31,975,864
: Net claims paid 465,864,322 202,507,416
FIERUT AT FEFH AR SR AT At
2. fafd Roco AT 9% T W Stfedl ferEE uTel T UHEEETAT HRER T fafeug we C expenses 59,174,530 28,681,699
AT FUHT T FAFTRT S e et miueet for. s SRR sfveraat adt wusT Sereies aiis ervice fees 10,885,921 5,182,852
RO T ST fer v TR S | Other direct expenses 3,970,633 -
T it mployee benefits expenses 350,331,144 115,156,619
R, It ETATRR ST i pferspifi aftEs o1 gremore s Ja AT epreciation and amortization expenses 19,194,061 10,383,752
mﬁmﬁwmﬁtwwhmyaﬂﬁw%\wmmm mpairment losses - -
Syt nm\mﬁﬁ EHHT DMAT @TAT Tl T Gl STTeehieh qiters sifram squm ST 313'&“ Other operating expenses 162,148,699 80,094,596
inance cost 9,066 737,577
TOTAL EXPENSES 1,073,288,376 442,744,511
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S AT o) S S LA T e T i iy |Netprofit/{loss] for the year before share of net profits of 642,155,706 214,782,986
- I T U el A w‘ri'rmm fot T TR :11;3{: o for using equity method and tax
. fereer fafar HEHT TARA T SRR T TR_EAT G FT Share ofnet i i - -
profit of associates Using equity method
FRAAT © T 3T srenarard fafad squT i oS ferd wmaieemr g fig 99 a1 Email:  [Profit before tax 642,155,706 214,782,986
dhruba@hei.com.np AT 93137 & @H | Income tax expense 197,096,179 64,027,533
<. ﬁm’a’-ﬁ%ﬁ ST ] e AT EIEER HRRAT GHTEAE AT fISTel dihdn afchate @mfedk &7 3 [ Net profit/ (loss) for the year 445,059,527 150,755,453
e, 3 Wrﬂw AT FEAHT TS feud FrETeRIT FAieE AR GRIE UeTgd @a fwed} [ Earning per share
ST D | A SATAF STHHT AT ATt . Congongons B SaaRenqaot Basic EP2 1934 1285
k iluted EPS 1934 12.85
1 T SRS Restated basic EPS 6.55
<. fafq Roco/20/2% ﬁmmmwmmwgﬁa
<. A A, 2000 T @ “%_;“ T A ST n'rhﬁ FERIH ok “;ﬁ ier, SIS AeT: STATEMENT OF OTHER COMPREHENSIVE INCOME
T a1 www.hei.com.np BT & GHET T | THATE e SR ST 3 FATHT FETT 9 Hed FOR THE YEAR ENDED ASHAD 31, 2080 (JULY 16, 2023)
T o | . Amount in NPR
[+ Al 2 3
2o.waw¥ﬁwm¢m%7€r1m’-ﬁﬁm R0%3 FHIfTH §1S | For the year ended
. Asat Asat
e ot R fw Particulars
. Ashad 31, 2080 Ashad 32, 2079
A, R09R /5o FY At s Rrawor (uly 16, 2023) (uly 16, 2022)
ATEMENT OF FINANCIAL POSITION Net profit/ (loss) for the year 445,059,527 150,755,453
ASHAD 31, 2080 (JULY 16, 2023) Gther income
A’””:"’ in NPR 3 ftems that are or may be reclassified to profit or loss
Particulare s at Changes in fair value of FVOCI debt instruments - -
f Js"la"lglzggg) (fhladlgzrzggg Cash flow hedge - effective portion of changes in fair value - -
< Lli/ Ll xchange differences on of foreign operation - -
oot and Tnanglle 35e 0992187 2,050,550 hare of other comprehensive income of associates accounted - -
roperty, plant and 316.695.727 | 175,103,649 or using the equity method
S operties - - ncome tax relating to above items - -
Deferred tax assets 90,362,723 | 53,241,535 teclassified to profit or foss - -
N sioscla - - b. Items that will not be to Profit or Loss
n Tesi50593 [ 1843936575 Changes in fair value of FVOCI equity instruments 69,827,376 (45,128,634)
s 004,708,239 | 1843, 736572 of property, plant and goodwill and intangible assets - -
i assets 3,191,111,435 | 2,054,311,737 nefit - -
Carrent tax assots (et] BT Share of other camprehensnve income of associates accounted B B
: o Tor using the equity method
g‘fﬁ;f:z;’;‘e“’ab'es 1,123,;3,2;; % Tncome tax relating to above ftems (20,948,213] 13,538,586
Other financial 3ssets T51'561392 | 146941880 | | Total other income for the year, net of tax 8,879,163 (31,590,048)
Cash and cash 207,456,354 | 347,328,744 _
TOTAL ASSETS 9,836.364.282 | 4,039,913.019 Total comprehensive income for the year, net of tax 493,938,690 119,165,405

For the year ended Ashad 32, 2079 (July 16, 2022)

STATEMENT OF CHANGES IN EQUITY

Amount in NPR

share | Preference | . Share | share | Retained | Revaluation| Special | Capital | Catastrophe | YRSTH® | FairValue | Actuarial | Deferred Tax| Regulatory Total
capital shares ypending Premium earnings Reserve Reserve | Adjustment | Reserve |gasponsibility| Reserve Reserve Reserve Reserve
allotment Reserve
Balance as at Ashad 31, 2078 (July 15, 2021) 1,100,336,700 - - - [ 82972081 - | 646,982,169 - | 19,000,262 - | 12300401 [ 1,031,617 | 44,264,530 | 36,652,793 | 1,944,543,652
Proﬁt/(\oss) for the year - - - - 150,755,453 - - - - - - - - - 150,755,453
ther income for the year, net of tax
] Changes in fair value of FVOCI debt instruments - - - - - - - - - - - - - -
i) Gains/ (losses] on cash flow hedge - - - - - - - - - - -
ii] Exchange differences on translation of foreign operation - - - - - - - - - - - - - - -
iv) Changes in fair value of fvoci equity - - - - - - - - - — | (31,590,048 - (31,590,048)
v of property, plant and equipment/ intangible assets - - - - - - - - - - - - - - -
i) of p benefit obligation: - N - 1,931,617 - - - (1,931,617) -
ransfer to reserves/ funds - - - [ (88,707,570] — | 60,741,007 — | 7039971 | 1,311,402 - - — | 19,615,240 -
ansfer from reserves/ funds - - - - - - - - - - - -
ransfer of deferred tax reserves - - - — [ (1,552,847) - - - - - - — [ 1552847
Tansfer of depreciation on revaluation of property,
plant and equipment - - - - - - - - - - - -
Transfer on disposal of revalued property, plant and equipment - - - - - - - - - - - - - -
Transfer on disposal of equity easured at FVTOCI - - - - 84,410 - - - - (84,410] - -
Current tax on disposed equity measured at FVTOCT - - - - (25,323] - - - - 25,323 - - -
Prior period - - - - - - - - - - - -
Share issuance costs - - - - - - - - - - - - - - -
by/ distribution to the owners of the company - - - - - - - - - - - -
\) Bonus share sued 73,172,400 - - — [ (73,172,400] - - - - - - - - - -
il Share issue - - - - - - - - - - - - -
i) Cash dividend - - - — [ BB5LITY) - - - - - - - - - (B851,179)
v) Dividend distribution tax - - - - - - - - - - - - - - -
V) Others - - - - - - - - - - - - - - -
Balance as at Ashad 32, 2079 (July 16, 2022) 1,173,509,100 - - -~ | e8a3a2a2 -~ [ 707,723,176 - | 26,049,183 | 1,311,802 | (19,254,644] - | @5817,386 | 56,268,033 | 2,059,857,878
For the year ended Ashad 31, 2080 (July 16, 2023) Amount in NPR
Share | Preference | o Sh€ | share Retained | Revaluation | Special Capital | Catastrophe | C%4PO"3t | Fairvalue | Actuarial | Deferred Tax| Regulatory Total
capital shares. Gl N | premium earnings Reserve | Adjustment | Reserve Spomebili Reserve Reserve Reserve
allotment | e Reserve
Balam:e as at Ashad 32, 2079 (July 16, 2022) 1,173,509,100| - - - [ 68430202 - | 707723176 - | 26,049,183 | 1,311,402 | (19,254,644) - | 45,817,386 | 56,268,033 | 2,059,857,878
added through merger 1,066,427,600 1,330,505 469,101,333 | 188,193,101 | 19,328,046 56,642 | (21,143,391) 11,121,043 | 4,014,196 | 1,738,429,275
Proﬁt/(\oss) for the year - - - - | 445,059,527 - - - - - - - - 445,059,527
income for the year, net of tax
] Changes in fair value of FVOCI debt instruments - - - - - - - - - - -
i) Gains/ (losses] on cash flow hedge - - - - - - - - - - - -
ii] Exchange differences on translation of foreign operation - - - - - - - - - - - - - - -
v) Changes in fair value of fvoci equity - - - - - - - — | 48879163 - - 48,879,163
of property, plant and equipment/ intangible assets - - - - - B - - B . - . . 5 5
V) of p benefit obligations - - - - - - - -
ransfer to reserves/ funds - - - ~[(250,036,686] | 233,675,146 — | 11,683,957 | 4,673,583 - - - -
ransfer from reserves/ funds - - 60,282,225 - - - - - - — [ (60,282,229
ransfer of deferred tax reserves - - - ~ [ (37,983,465 - - - - - - — [ 37,983,065 - -
xcess deferred tax reserve transferred back to retained earning - 4,559,371 - - - - - - (4,559,371) -
ransfer of depreciation on revaluation of property, plant and equipment| - - - - - - - - - - - - - -
ransfer on disposal of revalued property, plant and equipment - - - - - - - - - - - -
ransfer on disposal of equity i measured at FVTOCI - - - - - - - - - - - -
ransfer to regulatory reserve - - - - - - - - - - - - - -
ranser on disposal of equity nstruments measured at FVTOCI net of tax] - - - (322,532) - - - - 322532 - -
Current tax on disposed equit measured at FVTOCT - - - - - - - - - - (96,760] - - - (96,760]
Prior period - - - - - - - -
Corporate Social Reserve utilized - - - - - - - - — [ (1,368,084 - - - - 11,368,044]
Goodwill created on merger - - - - — 2860535 - - - 2,860,535
ntribution by/ distribution to the owners of the compan
h" h: issue 61,598,300 - - - (61,598,300 - - - - - - - -
are issue - - - - - - - - - - - - - -
i) Cash dividend - - - - - - - - - - - - - - -
iv) Dividend distribution tax - - - — [ (3,242,016] - - - - - - - - (3,242,016)
v) Rounding off adjustment - - - - - - - - - - - - -
Balance as at Ashad 31, 2080 (July 16, 2023) 2,301,535,000| - - - | 226,482,875 - |1,410,503,655 | 191,053,636 | 57,061,186 4,673,583 8,706,900 - 90,362,723 - | 8,290,379,558




